
Eric: Today's episode stuck with me on a personal level. So much of it was not actually 

planned Nadim and I met before Russia invaded Ukraine on matters unrelated to this 

episode, leading up to the episode, I noticed the stories of Ukrainian migrants appearing 

on blogchain,  B L O G chain, which is capsule.social's platform for writers seeking to 

leverage decentralized technologies for resilient, censorship-resistant writing. 

I found those stories, very authentic, raw moving. I asked him about it and after the 

episode was taped, it occurred to me that perhaps bringing one of these writers onto the 

podcast would be a great thing to share with the listeners. And I asked Nadeem and he 

graciously arranged. And that second. 

With anesthesia is at the end of this podcast. Now Anastasia stories on blog chain as so 

many of the other pieces about Ukraine on the blog chain platform are wonderful. They're 

not long reading as much as powerful glimpses and they are in the words of the Ukrainian 

writers, even if their English is not perfect, it just makes it more authentic. 

In the days preceding the last segment to this podcast, I found myself overcome with 

emotion as I sought to prepare it made me feel like an imposter, trying to shape the story 

to fit this episode. But I realized Anastasia's story is her story. The power that Blogchain 

gives her to protect her expression and give her more control over her personal 

experiences is meaningful to her. 

It's not my story. It's not blogchain's story, it's hers and it's hers alone. I asked her to read 

an excerpt of her first piece and maybe to keep her composure. She skipped some of the 

parts in her first piece of her, probably the most personal and I didn't press. I left in it. But 

for the purposes of the segment, I wanted to focus on who she is as a writer, because she 

is a migrant, but she's also a young promising writer with hopes and dreams and will, and 

she'll continue to seek expression no matter what happens in our country, reader stories 

on blogchains, they are her stories and those of others like her, and you should read them 

as she is presented to them. 

That's the essence of what web three in terms of writing and content is designed to do. 

And this is why Web 3.0 matters because it matters to Anastasia. It matters to her freedom. 

However, constrained now that may be. 

Welcome to The Encrypted Economy, a weekly podcast featuring discussions exploring the 

business laws, regulation, security, and technologies relating to digital assets and data. 

I am Eric Hess founder of Hess Legal Counsel. I've spent decades representing regulated 

exchanges, broker-dealers, investment advisors, and all matter of FinTech companies for all 

things touching electronic trading, with a focus on new and developing technologies.  

All right, so this is The Encrypted Economy, and we have Nadeem Kobeissi on the podcast. 



Nadim is the co-founder of Capsule.Social, which we're going to talk about today. 

Welcome.  

Nadim: Thanks a lot for having me on the show, Eric.  

Eric: Excellent. So we'll begin, like we always do with a bit on your background.  

Nadim: I've been working on security and privacy software issues for the past decade or 

so. 

I started off working on secure messaging projects, and open-source software projects 

back when I was 19 years old, actually. And after that I spent a few years developing open-

source software. Eventually I went on to study in academia. I moved to Paris in 2015 to 

start a PhD program in applied cryptography that I graduated from in late 2018. 

And during that time I started off my first business, which was symbolic software which 

conducts a security audits. So I participated in over 250 security audits or cryptographic 

software in general-purpose software, like password managers, VPNs COVID apps all sorts 

of things, mainly in the European area for three years. 

And after that, I founded  

Eric: symbolic. Excellent. And in going through those audits if you could break it down to 

the top three things that you see, common mistakes made, and I know I'm oversimplifying, 

where would you how would you  

Nadim: buy. Sure. So generally speaking, I was responsible for I worked with partner teams 

notably I worked a lot with a European auditing team called cure 53, and basically given 

my specialization, I was responsible for the cryptography components of the audit. 

So in general, cryptography errors were not the most common errors, but they were the 

things that I focused on the most myself. I would say that the number one mistake that I 

saw had to do with people rolling out their own cryptographic schemes or protocols 

without relying on a thorough audit of this, the security requirements them. 

With that protocol and essentially whether the primitives and techniques that they were 

using met those requirements a lot of the time they would use outdated encryption 

mechanisms. Like for example, cryptography, literally from the eighties and seventies, like 

desks, for example, which was obsoleted a whole decade ago or more. 

But at the same time, because I was dealing with cryptography protocols, it's hard to just 

have a top three because they were essentially just a whole slew of different designs. But I 

would suppose it was just a lack of Sound design and specification procedure overall. So 

that's why I was brought in. 



I was brought in to look at these cryptographic systems and essentially discover that I 

don't know, they were storing private keys in plain text, somewhere accessible. They were 

overconfident in the Android security model when it comes to rolling out cryptography, 

they were overconfident and how you can encrypt stuff inside a web browser, et cetera, 

which was really ironic because a lot of the mistakes that I ended up catching in these 

audits were in fact, the exact same mistakes that I myself had made in my earlier years 

when I was a teenager writing like secure messaging software. 

My first open-source projects were actually quite infamous for. The sheer number of 

cryptographic mistakes. And so that's actually a, that's actually how eventually after many 

years of study and like almost a decade later, I became a specialized in catching exactly. 

That sort of thing. 

Eric: Excellent. Excellent. That's great background. And you're a diehard advocate for 

privacy. What w what caused you to develop that advocacy early on? It seems like it 

streams throughout everything  

Nadim: you. It's really not particularly explicitly intentional. I just, it's ma it's mainly a result 

of my personality. 

This used to be even more true when I was younger, I tend to have an emotional response 

to perceived injustices or like transgressions on, on, on people's individual rights and 

liberties. And essentially the way that I got into being this apparently like an advocate for 

privacy is just by being incredibly loud about certain things. 

More than I should have known better, and it put me in positions where that was by 

coincidence, paired with a. And apparently good talent for self-expression. So 

coincidentally, I knew how to write well I knew how to make points well, and over time that 

essentially through sincerely, no intent of my own ended me up on like TV shows, talking 

about certain topics or having stuff that I wrote being published in op-eds and stuff like 

that. 

And I didn't really a lot of it was the product of ignorance because I didn't really know 

what I was doing in terms of like how far my voice could go. I was just basically imagining 

that I'm just expressing myself because these things bother me. And that'll be the end of it. 

But for example this has really matured into a platform that sometimes I feel like I've been 

able to use for good. 

Recently there was the Apple controversy where they said that they were going to roll out 

this content scanning mechanism, where your iPhone would automatically start to locally 

scan your photos library for certain types of photos and it would use an algorithm to try 

and detect. For example, if you had child abuse imagery in your local library, and this was 

fundamentally different from how other companies were doing it. 



So for example, if you store a, if use Google photos or Microsoft one drive, you would be 

storing your photos on the cloud. And then Google and Microsoft would actually do the 

exact same type of scan on the files, but they would do it on their own servers. So they 

would scan photos that you store on Google servers for child abuse, imagery, and no one 

has any problem with that. 

I am totally fine with that. And, Microsoft does the same thing, but the problem with what 

apple was offering was that they were going to do it locally on your phone and not on 

their own property. So they were going to go into your property on your phone and scan 

stuff locally. And this was fundamentally a very serious difference. 

It would, it was basically as if you would buy a safe for your house to store, I don't know, 

documents and the seller of the safe would tell you, I'll sell you the safe, but only if you let 

me pass by on the weekends and check if you have drugs inside. And so this fundamental 

difference between scanning a company scanning its own servers versus a company 

programming your personal phone to scan locally, and then secretly called the police this 

in case it finds illicit materials. 

What was a major shift? And one that I felt was not particularly. Understood by the general 

public and by journalists and so on. And so I organized an effort called apple privacy 

letter.com. It was even picked up by people like Edward Snowden and many other 

organizations around the world. 

As a matter of fact, we I'm just opening it up here. We got like dozens of organizations 

signing up and over, just scrolling down this giant list almost 9,000 signatures in the end. 

And it was picked up by the wall street journal and so on. And I also know for a fact that it 

was mentioned internally at apple, and it helped raise the awareness regarding this topic 

and essentially apple eventually scaled back those changes and is no longer going to 

perform these scans on your phone. 

So that's maybe the best example of the sort of thing that I hope I've been able to make a 

change in, but really, this is not a story of like ardent defender of privacy or anything like 

that, it's just certain things strike me as dangerous. For some reason, I have an emotional 

reaction to them, and I try to express that through basically essays or, presence on social 

media. 

And sometimes if articulated correctly, it makes a small difference.  

Eric: Oh, great. Thanks for that background. It also really helps when you can break down 

technical issues into real world problems. Like the safe example, because it just seems to 

resonate with a wider group. When we're in the space, we're in the, define your echo 

chamber, but you're in a community that's very tech savvy and you often people often 

forget that, even for those that are using computers every day, those. 



Like examples, like a safe or real world. Examples also resonate. And that's a powerful 

example of people being able to like, Hey, you wouldn't let people into your home to 

access the safe that you bought. Why would you do with your phone? And it's weird how 

people don't even think of it that way, just because there's a lot of times people ignore the 

privacy implications, it's a, it's a cost of doing business. 

It's like apple says it. So I have to submit and Hey, I'm not a child pornographer, so why do 

I care? But, or a child abuser, but by the same token, what does that actually mean? And 

how can it be abused? And we had Riana Pfefferkorn, on the podcast some time ago 

about. The ability of governments to access your phone or break into the phones to get to, 

and the causation for breaking into the phone under certain circumstances. 

And, it really does have profound implications, and there are examples of abuses of it. And 

what does that ultimately mean? Both in terms of the design for other countries in the 

world, as well as, even your own, where you, where the laws are more you would assume 

more protective, but even then potentially subject to abuse. 

So we're going to talk a little bit about web three today and why it matters and how it 

applies to what you're doing at capsule social, but before launching into it I'm going to ask 

for your particular definition of web three, because even though there are some clear 

consistencies in how people define web three, there are also differences. 

So maybe you can give us a little bit of how you view web three and why it matters.  

Nadim: Unfortunately, it seems like a lot of people have justifiably gotten a bad 

impression of web three because like many other buzzwords, it tends to be used in overly 

exaggerated and decontextualized ways on social media platforms, such as Twitter. 

And same as, for example, blockchain, a blockchain became like this crazy buzz word. 

Everything had to have a blockchain, three blockchains, 20,000 blockchain. Each blockchain 

block needs to have its own blockchain, et cetera. It's really, it really spiraled out of control. 

And there were a lot of scams, unfortunately mixed in with the genuinely interesting stuff. 

And the same thing seems to have happened with web. A lot of people seem to think that 

it's essentially a way to monetize the internet and turn it into this ultra-capitalist thing. 

That's going to, facilitate global warming because it's gonna require more Bitcoin miners 

or, a bunch of misconceptions like that. 

And a lot of that is understandable because the cryptocurrency space in general has been 

polluted with a lot of talk of all sorts. But the way that I understand what three is, the 

following, it's really very simple. Cryptocurrency has encouraged a lot of new research and 

technology development. 



Okay. For example Z-Cash encourage the development among other many other projects 

encourage the development of a branch of mathematics known as zero-knowledge proofs 

and zero knowledge systems, which had been essentially dormant since then, I don't know, 

seventies or eighties or something like that. 

And after a couple of decades, it totally revived it. And it's a new way to have a new type of 

anonymous privacy preserving transactions on the internet. And they used it to build their 

own cryptocurrency, which I'm not super into, but, it's an example of how a cryptocurrency 

project revived a legitimate branch of mathematics and a real science very fundamental 

science, as a matter of fact there's a lot of other examples like that, like Nim, for example, 

Nim is trying to use a token based approach to rewarding people that set up a bunch of 

nodes on the internet so that they can run a mix network, which is a way to access the 

internet anonymously. 

And so that's something that was parsed. And what type of computer science research that 

was partially facilitated by cryptocurrency as well. Now, the way that I see web three is that 

it's an attempt to take all of these interesting technologies and see which ones of these 

technologies that resulted from cryptocurrency and related research can be used to have a 

better web, not a better internet, a better web, so worldwide web. 

And that could mean that we can look at the central technology that resulted from 

cryptocurrency. We can look at authentication technology and stuff like that. And that's 

what we're doing. So we the way I perceived the web three effort is the following. We 

could, we just look at all of the cool new advancements in technology and computer 

science. 

And we ask ourselves the question, can this be applied? Not to currency necessarily not to 

a trade or financial instrument. But rather to the web, to the way we exchange information, 

to the way we read news to the way we log in and authenticate to the way we have 

accounts online to represent ourselves on social networks. 

Can this be used in order to grant additional sovereignty to individuals additional privacy 

protections at the individual level? And the answer is most certainly yes. Like the answer is 

definitely us. And in fact one thing that I really like is the fact that Vitalik Buterin, the co-

inventor of Ethereum has been quite outspoken recently. 

In fact, it's not so recent, but he's becoming, people are finally picking up on it. When he 

gave a talk here in Paris last June or July at FCC, a Paris Ethereum conference, he. Was 

basically pitching all of these really common sense use cases for Ethereum and for the 

future of what he calls a decentralized apps. 

He was like, let's focus on authentication. Let's focus on social networking. Let's focus on 

identity. Let's focus on, these things. That to me are exactly the sort of things that are what 



web three should be focusing on instead of, focusing on monkeys that costs $3 million, 

right. 

Which is what NFTs are. And if these are basically the reason why this stuff has a bad name 

I don't really $3 million monkeys. And there's a tangent, there's the story that I really 

appreciate, that I feel is a good analogy to the current situation. So a while ago, like a 

decade ago, Google had this philanthropic initiative called project loon, which basically 

meant that they got these hot air balloons attached cellular network and Wi-Fi systems to 

them, and then floated them up in the sky. 

And the idea was that these balloons, these hot air balloons would float up in rural areas 

and poor regions in Africa places where people don't really have access to the internet and 

provide internet in these previously like difficult to reach regions, which is a very noble 

thing to do. And so at the time as well, philanthropic individuals had similar initiatives, I'm 

sure mark Zuckerberg had an initiative, but bill gates also had an initiative and he was 

working on toilets and plumbing and extremely boring, dirty stuff like that. 

You don't really want to think about. So he was rolling out faucets and plumbing and 

toilets and building better condoms and stuff like that also for distribution and this 

advantage areas, I believe also notably in certain African regions. And so he was asked by a 

journalist, what do you think about project Clune? 

Isn't that much more exciting and interesting than toilets or condoms or stuff like that, and 

Bill Gates' answer was if someone is dying from diarrhea at a totally preventable disease 

that, that is like in, in the developed world, not something that people often die from and 

they look up at the sky and they see a balloon offering them Wi-Fi access, 

I don't really know how much they're going to appreciate that balloon right? When they 

don't have access to basic plumbing. And so to me, the story really resonated with me. It's 

maybe something that I think about every day, and it definitely applies here. It definitely 

applies to the current state of web three, where everyone wants to focus on the $3 million 

monkey and on getting rich quick. 

And no one wants to focus on the fact that, Hey, a lot of those technologies can be used in 

ways that really do make the web better, but maybe, they don't sound very interesting 

unless you've been in this space for a while.  

Eric: That's a good segue into why web three matters or why, again maybe we don't use 

the term web three, but why this why these new technologies this self-sovereignty. 

Why it matters.  

Nadim: So I think it matters because more and more, especially with the recent pandemic, 

the web is becoming the essential area for self-expression. So I don't know how true that is 



for people who are essentially outside of my bubble. I'm pretty much a computer guy and, 

I live in France, so maybe it's less true in other areas of the world, but for all of the political 

and social discourse that I consume, it definitely seems to me that essentially you're either 

doing it on Twitter, Facebook, or Instagram, or you're not doing. 

And of course these platforms have a lot of responsibilities, and they can't, for example, 

allow violent speech that could cause deaths to occur and just unchecked or allow people 

to post illegal content such as sexual abuse content or stuff like that or threatening or 

violent content like that. 

And so a lot of these platforms are engaging in the very difficult and unimpeachable job of 

moderating all of that. But at the same time in some cases, this type of policing, thus seem 

to be stretching into areas that frankly don't make a lot of sense. So this is not, I want to be 

clear, like a lot of a lot of the discourse regarding this particular topic sometimes veers into 

the realm of conspiracy theory. 

Like for example a lot of people. We'll say the liberal elite is trying to control the web. 

There's a lot of, third-party platforms are trying to pedal that. And this is not at all what I'm 

saying. I'm just saying that these questions can be very difficult and despite the best 

tensions of these platforms it can be the case that sometimes you just disallowed this 

course in a way that is genuinely harmful. 

One example of this is discourse regarding COVID-19 during COVID 19. So yes, there were 

conspiracy theories that COVID 19 was being caused by. I don't know, bill gates, his evil 

plan to inject people with 5g chips. I have vaccines or whatever. There's crazy, stuff like 

that. And I don't really care for that. 

There was also for example, a bunch of people that wanted to discuss whether or not 

COVID-19 was the result of a set of gain of function, research experiments that had gone 

wrong. I do not have an opinion on this. I'm not saying that I genuinely believe that or not. 

But what I'm saying is that this course regarding this topic, whether gain of function 

research may have led to COVID-19 was actually banned. 

If you discuss it on Twitter, on Facebook, you could get your account locked out 

immediately and you would be prevented from discussing any topic in the future until the 

Biden administration issued a statement saying, yes, this is a very real possibility, and at 

that point in time, it became okay again to discuss it on Twitter and Facebook. 

So again, this is not about people's opinions on COVID. I promise I do not have an opinion 

on this issue. It's not about this issue. It's just about the example where we have. A sensible 

topic that simply could not be discussed on the internet unless the white house said it was 

okay. And yes, these things happen rarely. 



Yes. It's hard to know what's this information and what's not, but at the same time, if you 

examine the infrastructure that is allowing this, those courts it's particularly frail, it's 

basically two or three companies that have a lot of stakes. They'll have to have a lot to lose 

all of them based in United States and all of them being hosted by the leader, another two 

or three companies, Amazon web hosting, Amazon web services, Google, or Microsoft 

Azure, essentially more or less. 

And what we're trying to do with capsule social with my company, which I assume is what 

we're going to segue to next is building. Decentralized discourse platforms, social blogging 

platforms alternatives to something like sub stack where the content creator, where the 

writer has assurances regarding the sovereignty of their content. 

And so w we can talk about that later, but I don't want to keep joining on if you have any 

other questions or anything else you want to discuss first, you're touching  

Eric: on a very critical component of. What if what a platform like capital social, or a more 

decentralized web infrastructure can offer, censorship resistance from totalitarian regimes 

or political, the political expression becomes something taken more for granted in 

democratized countries, but far from it. 

And those that aren't, and, curiously, it also limits the ability of democratized countries are 

the ones that have these rules of law around it to even understand what's going on in 

some of these censored jurisdictions. And we're going to touch a little bit on later the 

Ukraine migrant program, not specifically as an example of that, but as how web three, it 

can be used as a medium to connect countries that. 

Maybe they are being censored or maybe they don't have access. They can't, there's not 

that channel for communication. And I think that's a very solid example in the UK migraine 

migrant program, which we'll get to. So there's that censorship resistant component That 

has a political nature. 

There is a censorship resistant notion that, maybe has a, more of a political a political 

undertone that exists within any particular organization. Twitter makes a decision to, to 

sensor something, it's it. It could be based on the political views within the organization 

versus some sort of political infrastructure generally to maybe bring it to topics that maybe 

aren't on the realm of political censorship or, in accessibility just to certain peoples or 

views. 

What is the web three, and again, I'm using that term broadly and generically, what does 

that mean for the discourse that isn't, that doesn't touch those political extremes or 

doesn't touch underrepresented and maybe that's, there's something very critical in that 

the underrepresented peoples on those platforms? 



Nadim: In general, regardless of who you are and what you're writing, when you write on 

the web three publishing platform that we're developing which is called blog chain the 

ideas that you're getting stronger guarantees on your writing. In the event that we decide 

to pull it off of our platform, which we will for truly objectionable content illegal content 

and violent content. 

And so on. Even in that case, you still get the opportunity to have your content 

decentralized and hosted on a decentralized infrastructure. So that is guaranteed by the 

fact that we use IPFS the interplanetary file system for our content. So even if we bumped 

the content off of our IPFS nodes, there's still an IPFS identifier. 

There can be used in order to fetch the content from the decentralized network at large, 

which we do not control. That's a guarantee that we're offering you that no one else. 

Furthermore, imagine that we decide that we need to lock a user out of the platform. So 

someone is, breaking rules constantly endangering other users on the platform, et cetera, 

stuff like that. 

If we decide to do that, we, in fact, because the backend is largely built on smart contract. 

On the near blockchain, we actually cannot ban users unless we record that ban on a smart 

contract, which has to be done transparently on a unified authenticated ledger, which 

means that every time we bind a user, there's a public immutable record of when we did 

that, why we did that, who's the user who decided on the ban, et cetera. 

And this allows for the fact that we can be held accountable and there could be no 

shadow, banning, unfair, uneven treatment of different users from different origins or 

anything like that. And in the future, this smart contract architecture for a moderation can 

be used, not just for accountability, but for broader governance. 

So for example, in order to ban a user via smart contract, the smart contract needs to 

accept signatures from different stakeholders. All of that stuff has already been done. Is 

like all of that fundamental programming architecture on smart contracts is already being 

used for stuff like staking Dow's decentralized exchanges, all of that stuff is already using 

that. 

We're just taking that same math, essentially that same program. Technique and applying 

it to stuff like content accounts for a platform, et cetera. And it applies pretty naturally. And 

it gives us advantages that stretch across all of our users, but also to touch upon 

something else that you briefly mentioned. 

Yes. So far I've covered what pro what protects blockchain users, web three publishing 

users from us from, let's say I turn out to be evil and it, where I have some political bias of 

some kind, all of these things are protecting you from me, abusing my authority. All these 

things are protecting you from our hosting provider, abusing their authority, et cetera. 



But there's also another way. Which is, how does this protect people who are under 

repressive regimes perhaps there, they're presses controlled and there's the risk that they 

want to publish something, but it'll immediately be taken down regardless of which 

platform they publish it on, even our platform. 

So in that case, the censorship resistance that is acquired based on IPFS and near, and all 

the other technologies that we're using actually means that the local state authorities 

cannot really ban that content either. And this to me means that the next, for example, 

Edward Snowden or anyone like that basically has a better shot at exposing potentially 

stuff like government corruption or other stuff that isn't. 

Most likely in the public interest, but that can be difficult to express because they might be 

in an environment that is quite heavily controlled.  

Eric: Excellent. So shifting a little bit to independent content producers and how their 

interests in, what they can do is promoted by capsule social, or maybe at this point, maybe 

what we should really do is take a step back and talk about capital social, and then use that 

as a, they talk about the other thing. 

So could you tell us what capital social is and what its vision is?  

Nadim: So capsule social is the startup that I started off last year. And it is a company that 

is building decentralized web three platforms. Our first one is called blog chain. Aha. And 

it's based on, it's a funny turn of phrase on blockchain. 

It's a, essentially like a social blogging platform. It has the social experience of it looks like 

Twitter, but instead of little tweets, you have longer form blog posts. So it kind of merges 

between Twitter and. And the idea is that it's has all the things that I just talked about. It's 

got the censorship resistance guarantee based on IPFS. 

It's got the smart contract based authentication system. That means that we can't ban you 

without a unified public record all that stuff. And then we wrapped it all in a nice user 

interface with a great user experience. We have a focus on having a high quality user 

experience and also on bringing in great high quality content so that there's stuff to read 

on it. 

That's actually valuable. A lot of competing web three platforms tend to just focus on 

cryptocurrency and NFTs instead of stuff that people actually may want to read for real. 

And we are definitely also going to be open source so soon we're still in the public beta 

phase, but you can actually request an invite and sign up today and start blogging on 

blockchain. 

But yeah It's pretty great. It's a, we've been developing it for a year. We've managed to 

build a team of I think 14 people, very talented people and yeah the website is blog 



chain.app. So that's the actual platform and the company capsules social's website is 

capsule.social. So check it out. 

Excellent.  

Eric: And you've been up for just about a month. But I guess before I'm bouncing around a 

little we'll get back to the two independent content producers and how this model better, 

better supports them and how you would contrast that to like the way that sub stack or 

Patrion or medium would. 

Nadim: So the most immediate thing that we can promise content creators is that we 

cannot take you down to that. Let's say, I don't know, imagine I started off my company 

and company's US-based but imagine I'm in a state that controls discourse that sends me 

a legal letter. 

Like for example, that apple has subsidiaries in Russia and Apples. What was it, Google? 

That was actually so either Apple or Google had someone had their executive they're 

woken up by Russian security service agents early in the morning, one day to demand that 

they immediately take down an app that was set up by a Russian politician called Alexina 

all need to facilitate voting. 

And if they don't do that, then they're going to go to jail immediately. So they had to like, 

literally get off the app, get the app off the store while the people were there. And after 

that Google or apple, I forget, which moved that executive to a hotel room for their safety 

only to have the same agents also show up at the hotel room to let them know that they're 

keeping an eye on them. 

So that's like an extreme. But essentially what I'm saying is that we are giving people 

around the world. The guarantee that regardless of, even if we go down, even if we are 

completely removed from the internet as a whole, the platform disappears. The record of 

what the platform was in terms of users is still there on the blockchain, the record of what 

the content was, is still there being distributed across IPFS nodes, some of which we 

control, but most of which we do not control and that could still be peering the content 

and We're offering this guarantee to users in a way in a user experience, in a product that 

is actually trying to compete with sub stack, not just in terms of these cool edgy features, 

but in general, in terms of user experience, it looks nicer. 

The editor is nicer for writing your posts. You have better social features; you have better 

sharing features on the platform. It's got a better user experience it's faster. You have and 

you'll hopefully even earn more because our fees compared to sub stack are lower. So we 

just take less of a cut from subscription fees and also. 

This is something that no other platform has. We're going to be launching, not just 

payment features or subscription features via credit card, but also via cryptocurrency. So 



you'll be able to pay content creators, not just via your card, via Stripe, but also via 

hopefully Bitcoin and Ethereum. And that will allow in turn for some writers to be 

synonymous because they can just write under a pseudonym and just accept 

cryptocurrency payments directly to their cryptocurrency wallets, which are also hopefully 

to some degree synonymous. 

Eric: Excellent. And in the one month, since you've launched the beta w what are your 

lessons learned? What are some of the things you didn't expect? So  

Nadim: far so good. Frankly, I kinda think we went overboard, trying to expect everything 

and we seem to have succeeded knock on wood. 

But the definitely there were a lot of bugs in the software that we're fixing and that's par 

for the course, we also had this Ukraine initiative that I honestly, the one thing I expected is 

I did not I didn't expect is that I didn't expect the Ukraine initiative to succeed to the point 

that it has. 

So we launched shortly after launching, we also launched this initiative that basically said, if 

you are currently in experiencing the war in Ukraine or your especially if you're a migrant 

from Ukraine, a refugee from Ukraine because of the war come and write your story for us, 

we will publish it. 

Of course, in our platform, you will reach hopefully a bunch of people that are interested in 

reading what you have to say and the personal experiences, firsthand experiences that 

you've had with the war. And for some of the stories we are, we have offered writers grants 

of up to 500 us dollars for people. 

Basically we've done this for absolutely every single person that's submitted a story for of 

more than three or four paragraphs with a couple of photos. We immediately are sending. 

And the idea is that it works out for everyone, right? Like these people that are suffering a 

terrible war have an opportunity to express their experiences on a platform that is, 

worldwide and difficult to censor and stuff like that. 

And also they got paid for their time as a way to help them write more and hopefully 

maybe help them out with potential losses that they've had to incur during the war. And 

also we get to showcase that our platform, Hey it's a place where people can write stories 

like that, and it's a great place to express yourself. 

So it's been a quite successful initiative. We've had maybe 10 stories or so published in the 

last, just couple of days. And I sent w we're getting, I got over a hundred requests over the 

weekend for people wanting to write stories, but I actually, I'm responding to less and less 

of them because I'm trying to Ensure that we get like authentic stories genuine longer 

form stories. 



And so I sent out maybe eight or nine invite codes today, and we're going to be getting 

more stories hopefully, but it's, I guess this Ukraine initiative has been the first time that we 

actually had the sort of like spontaneous focused organic attempt to get people to write 

on the platform. 

And it's actually a covering a real extremely urgent situation. And people are also making 

money from actually sharing their stories, which is eventually, the hope is that'll be 

automated, right? Like you'll just write something, and people will subscribe to you and 

pay you monthly subscription. 

Everyone who's participating in blockchain through the Ukraine initiative is also going to 

get early access to the pay subscription stuff, one that launches hopefully next month.  

Eric: Excellent. No, so I actually read some of the stories from the Ukraine migrant 

program. And I was I was blown away. 

They're so authentic, they're not done by professional journalists, which actually makes 

them so much more real. Like it's very much, what happened, it's well written, but it's also, 

it's not professionalized. It's very, it's very experiential and it's not what's what I found 

amazing about the stories is how the voices of these people just really came out. 

Like it just felt so, authentic is the only word that could explain how it felt in reading it and 

seeing the pictures and even like how they move through some of these migrant facilities 

and what they had to deal with. And it just it, it was a lens to a side of the crisis that, tends 

to get lost in the professional headlines. 

And obviously you can't cover the depth of every situation, but I found I found the window 

that it provided into the migrants, just incredibly moving incredibly real, and it really hit 

home. Phenomenal job on that. And I encourage all the participants to check that out at 

the very least because and some of these the writers, they aren't native English speakers, 

and even then it's somehow just adding a greater depth to, to what they're 

communicating. 

When you look at other web three, actually, before we get into that, what w what do you 

see as the, the next few months? What do you think that's going to bring you in terms of 

the focus, or I know you talked about rolling out paid subscriptions, but what are some of 

the things that you want to do in the short to medium term with capital social and or 

blockchain? 

Nadim: Absolutely rollout paid subscriptions, basically the number one metric that we, the 

number one stat that I think we can measure the company by is by how much profit are 

our writers making. So if people are, because that number extrapolates to so many things 

it's not just about money at all. 



It's about engagement. It's about people actually valuing the content is being published 

and the writers actually reaping benefits for their time and for their effort. And so if that's 

the case, then it means that the platform has succeeded in being a valuable platform for 

that. And that's our number one focus. 

So we want to get paid subscriptions out through the door. We want to get more writers, 

sharing more genuine thoughtful well-written stories because so content and payments 

are our top focus by far, a lot of investors in general, people in the ecosystem are like really 

confused as to why we're not focusing more on the token. 

And the answer is I'm not going to focus on the token unless I have a platform that's 

worthy of a token, right? That's not, I'm not gonna, it's like putting a lipstick on a pig at this 

point. If we launch a token with so much stuff that needs to be done first and in general, 

we do think that a token would be useful for incentivizing people to host additional notes. 

For the platform, so to help decentralize the content more. So that's mainly the number 

one use case we have for the token right now, but we're not focused on that. Currently we 

are, I'm just doing stuff like, doing product design and vision, and planning and in some 

instances also engineering and helping out the rest of the team do that. 

We are also conducting closing off our second financing round right now so that we can 

have more capital to bring in more writers, get more content people on board and also 

hire a couple of more engineers notably we're currently hiring a front-end engineer to 

focus on the content editor like the post editor that you used to write posts, make it nicer 

and stuff. 

So if that's you please apply, go to capsule.social/careers and send us an email. We're a 

very remote company. I am based in France, and we have employees in Africa, Greece, 

Canada, United States south Africa as well India all over the place. No matter where you 

are, we will be happy to work with you. 

And yeah, that, that's the, I suppose those are our immediate priorities for this year. We're 

having a company-wide meetup and Amsterdam in a week. So that's going to be fun as 

well. Nice.  

Eric: So when you look at other, again, using web three type projects that you admire 

other than capsule, social, what w what are some of the projects. 

You admire, or maybe they're more experimental or nuanced projects that have really 

caught your attention?  

Nadim: Honestly, I don't mean to sound like a downer, but I haven't seen, look, I've seen a 

lot of web three projects and basically 90% of them have to do with NFTs, which I'm not 

really into personally. 



And then the other 10% is a lot of like substance over. No, sorry. I was like form over 

substance style over substance. I forgot what the expression is, but there's a lot of lacquer 

essentially. Layered on top of that stuff. Maybe I have not looked at the correct projects. 

But to be fair, you know what I'll say? 

One of our competitors Mirror. XYZ. I don't know. I don't know how good of a CIO I am. 

Like you're mentioning the URL of our competitors, but what can you do? They're cool. 

Like they, they actually use web three for things like publishing and making money and 

whatever, like holding fundraising stuff. 

So I guess they're cool. Maybe they're the cool web three thing that I've seen. I consider 

them like an honorable competitor. They're like, doing things and hopefully we can do 

better things. But yes, aside from that, honestly, like all of the, a lot of the web three stuff 

to me is focused on finance and NFTs and stuff that I don't really care about. 

I care about more, writing Expression publishing having a personal space online, stuff like 

that. Like very classical. I'm trying to, I guess I'm trying to bring like the classical web to 

web three. And that's not what the others are doing.  

Eric: Great. Excellent. 

Anything that I, we didn't talk about that you'd like to, that maybe we should have  

Nadim: I don't know seems pretty comprehensive to me.  

Eric: Okay. Excellent. Nadim thanks so much for coming on the podcast was great having 

you.  

Nadim: Okay. Thanks a lot, Eric. I very much appreciate being here. 

Eric: I have with me Anastasia Sazonova, a contributor to Blogchain with regards to their 

Ukraine migrant program and she's published quite a bit on blockchain so far. 

Welcome Anastasia.  

Anastasia: Thank you. 

I am happy to be  

here.  

Eric: You Chronicle how you first experienced the invasion and a lot of things that 

transpired for you since then and the blockchain. And you were a screenwriter, I guess you 

still are a screenwriter, but you had something very you were working on something very a 

competition, or you actually had a producer who is going to work on, a film and what 

happened there? 



Anastasia: Oh, this story is very complicated and a little bit painful, but I will share it. So I 

have already done it, but I'll do it again because I guess it's helps me to overcome. So 

damage from it. I'm a screenwriter and I have been learning a screenwriting craft for two 

years. And during this spirit, I have been writing and writing for free script or screenplays 

for a short lens movies for TV series. 

And I had a dream to become a big screen wide, a screenwriter to lift something behind 

me. And I had I have an idea for fluence movie about a composer girl, a girl who is losing 

sure well hearing. And she comes to a Corpus and mountains to hear rotates and she. It's a 

spirit of lake who could heal here and they have to spend time together because it's a rule 

of their contract. 

And you're in the spirit, lots of things. Oh, for change it for her. And there are lots of folk 

and Ms. Hologic characters from Ukraine and Ms. RJ and was very crucial for me to show 

the world how interesting our soldier is and how many beautiful landscapes Ukraine have. 

So Carpathian mountains it's very beautiful place. And the story is I don't know. Also it 

Reema about the person who is musician, who is very passionate about it, and then boom, 

such situation happens. And this story, the producer fought it and said, Hey, I want to use 

it. And director who wants to use it for financial competition to win the grant. 

And I have to ride a full screenplay in a month. It was a silly decision, but I did it. And 

because it's impossible really physically it's impossible to ride such a huge base. But I have 

been working lots it was very and then the deadline was just saying And I said it and 24 

February. 

So we're  

Eric: started. And then so you went from a grilling one month to waking up to the invasion 

of Ukraine and then you had to leave your home city. And then you had to go to another 

town and get situated and you're still in Ukraine in a small town near Romania. 

So you had, are you with family or friends or are you  

Anastasia: with my friend, my dad in military service and my mom couldn't come .  

Eric: And so you landed in this smaller town and how did you find out about Blogchain 

and there Ukrainian, migrant writer program?  

Anastasia: My sisters send me as a post from blockchain about financial support for kind 

of immigrants. 

And I decided that I could share my stories. I could share my experience. And also I'm not 

sure about my current Job because it's war and no one knows what will happen tomorrow. 

It would be a breakfast ability to get some help and to prepare myself for station for our 



bill is no possibility to earn money and to have this money for, I dunno, for an extra 

occasion, but I guess now it's extra kitchen, but hopefully I have this ability to work now. 

Eric: And from what I understand the web three or the fact that the infer that what you're 

writing is not centralized with any single platform was something that inspired you. Do you 

want to expand on that? Maybe?  

Anastasia: Why I'm writing blockchain, not other places. Because I think that sends our 

shape in a time of war is dreadful because I have seen multiple sedations where people 

posted something related to war, especially if it talks about crimes or victims of war. 

So there a stories of photos of them, and lots of offices was named sensitive content and 

was deleted or people could reach this information and I send it. It's not acceptable, 

especially when there's war, the world must know what's happening here in all details. And 

that's why I. Feel some safety and freedom to ride a blockchain because I know that I am 

the one who controls the content and how people overreach it. 

So that's why I think that it's very useful, especially if we talk about the time of informative 

information for well, where lots of people try to make cyber-attacks and so on, on other 

platforms.  

Eric: Great. And I read some of your, I read your posts. I thought they were really moving 

and I, I appreciate it. 

Maybe even the first post if you could just read an extra other on  

Anastasia: the podcast. 

So which x-ray should they read?  

Eric: I think it's the, I like the first one, like it's a good intro to, to your writing. Oh,  

Anastasia: okay.  

Eric: And for people who want to read more than we're giving you a bit of the first one, 

and then you've got to go to blockchain and find the rest and find an anesthesia there. 

So please,  

Anastasia: okay. So I'm reading. I don't remember having problems before war, dirty 

dishes, lettuce, regular working hours ever since seems to me like an empty spot right now. 

Now you ask me why, and I'll say on the three letters, war. However, it might not hurt me 

more if I try to reconstruct the days before as a body Russian invasion, let's consider it as a 

therapy writing, 



maybe someone find it useful. February 23, I was exhausted. You, the harsh months is a 

head got right up and you needed to sell my thirst fool and stay on screenplay. It was a 

turning point in my whole career. Like a big star was born and all spotlights, but white and 

my weight, my belief was so strong cause it, I had a great to write a screenplay in a 

month’s silly. 

I know, but I was so desperate and urgently needed a tiny victory just once. So is it enough 

or I should go on? I got a couple of mental breakdowns and insomnia, but never give up. 

My determination was more solid than ever, and I'll skip maybe some parts of the story 

about it and in conclusion, now I am refugee. 

I live far away from my home and I dunno when I all see my family, again. My career had 

been burned. Buried even before it should have started, and all lost it sense and reason. 

But I'm lucky enough to be in safe place and share my experience.  

Eric: Thank you. And I also will note that her following post was moving as well. 

It was about her father enlisting in the military and her finding out about it. He's a middle-

aged and I think she notes that he's stubborn, but they're, Discusses their interaction, how 

she tried to persuade him, not to just out of love for him and concerned for things that 

would happen. 

It's a touching moment and I certainly wish the best for your father and your family and 

everybody you touch. And I encourage people listening to actually go, and I would, I, it, 

that's a very human piece. A lot of your pieces are human, but that one, I think we talked 

before the call, I have a daughter who's a few years younger than you. 

She actually also writes a screenplays. That story just almost struck with me, stuck with me. 

Cause I'm not jumping, I'm not going to the military anytime soon, but I could totally 

envision that kind of interaction. How do you see building your writer persona going 

forward? Do you want to continue to cover? 

The experiences of a Ukrainian migrant, like how do you see it evolving, which direction do 

you want to take it in?  

Anastasia: I guess it, I'm going writing about the current situation in Ukraine and 

Blogchain for sure. As a screen writer, I try to not to lose hope and I have some plans to 

improve my English and to prove my writing skills and maybe try to write more in English 

and to write my screen plays, not in Ukrainian, but in English and try to submit and some 

competitions or screenwriting combinations, there are plenty of them and some of them 

are free. 

So I things that I will I have some ways to develop myself as a screen writer.  



Eric: Excellent. Excellent. Listen, thanks so much for coming on the podcast. Anything else 

you want to share with the listeners? Whether about Ukraine, yourself, octane, whatever 

comes to mind?  

Anastasia: Maybe is the most important thing I want to share well with an audience that 

place remembers it's the war is happening almost in the middle of Europe and it's bloody 

and horrible war with crimes that even in some horror movies, you will not expect such 

things. And it's important not to forget about it. And every day, do something to help 

people who are suffering from Russian invasion. If you can post something or repost, 

something from a Ukrainian immigrants or from a Ukrainian citizens who are currently in 

the middle of the workplace, do it. 

And I know that when you were in safe, so it's very hard to relate to people who are under 

the bombs under the fire. And because you have your daily routine, you have your job, you 

have your family, and it's understandable. But if you can just to read something or I dunno, 

just to beat, don't forget that the war is happening. Just don't make it, like a daily thing. 

Oh, it's a war somewhere in Ukraine so let's have a cup of coffee or something like that. 

No, it's unacceptable. It should be stopped.  

Eric: Anastasia, thanks so much for agreeing to come on the podcast and I wish you all the 

luck I'll be reading all your stuff on Blogchain for sure. . 

 


